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Abstract

International trade enables economies to gain specific advantages of trade. Theory
of international trade is anchored on several key concepts. The first is the concept
of comparative advantage. The size of international trade is frequently measured
with the use of the gravity model. According to this model, countries trade with
each other based on the size of their GDP and population. Another motivation
supporting trade is the cultural affinity, institutional support and physical proximity.
Deteriorating influence on the extent of mutual trade is traditionally expressed by
increased geographical distance and trade impediments. In this paper we discuss
the general validity of the model, taking in consideration new communication
technology and new ways of transport and quality of institutions. We also discuss
the issue of barriers to trade and we especially focus on the existing non-tariff
barriers that are inhibiting the trade and we investigate how they can be included in
to gravity model.

Key words: gravity model, globalization, impediments to trade, nontariff barriers,
institutional factors

1 INTRODUCTION

International trade enables economies to gain a specific advantage of trade.
Theory of international trade is anchored on several key concepts. The first is the
concept of comparative advantage, which represents the general motivation for
trading. The size of international trade is traditionally measured with the use of
the gravity model. According to this model, countries trade with each other based
on the size of their GDP and population. Another motivation supporting trade
is the cultural affinity institutional support and physical proximity. Institutional
factors and support of trade also play an important role. Diminishing influence
on the extent of mutual trade is traditionally expressed by increased geographical
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distance and trade impediments (tariffs, quotas and invisible barriers).

Traditional theories of international trade used to argue in favour of free
trade without barriers claiming that the countries involved will benefit from trade
due to their comparative advantage identified by Ricardo (1817) and discussed
lately by Krugman, Melitz and Obstfeld (2017), Baldwin and Wyplosz (2006),
Mankiw (2020). As we can observe as measured by GDP per capita and openness
of economy so called comparative advantage this is mainly an advantage for more
advanced industrial economies. Situation of poorer nations with “no comparative
advantage” was traditionally very different Alvarez-Cuadrado, Amodio and
Poschke (2020), Tucker (2020), Pender, Hazell and Garrett (2020), and Khemani.

In this paper we discuss the general validity of the model, taking in
consideration new communication technology and new ways of transport. This
paper is structured as follows: The first part provides the introduction to the
problem of international trade in the second part we discuss the basic concepts
comparative advantage as the major motivation of trade. The third part provides
details of the logistics of international trade - applications of gravity model with
extensions to economics. The fourth part discusses trade impediments and barriers
of trade including invisible non-tariff barriers. Part five discusses the findings and
highlights contributions of this paper to current stream of literature.

2 COMPARATIVE ADVANTAGE

International trade is linked with negotiations: either support or neglect
by state institutions and with special arrangements related to transaction and
with transportation of goods and products to destinations. If the object of trading
concerns services, which became practicable only with the rise and the worldwide
spread of internet services since the break of 1980s and 1990s, when the address
www was first introduced. Nowadays many services can be provided also on-
line, especially those which do not require any shipment of physical items. This is
how the new technology and globalization modifies the traditional way of trading.
Another alteration is brought by multinational companies where the production is
organized through production chain and can span several continents (for example
in electro technic engineering or in machinery). These arrangements require
transportation of physical goods, materials or semi-products. The production
does not take place on one spot. Organization was developed for the reasons or
extensive mass production and economies of scale.

2.1 Factors generating comparative advantage

Comparative advantages are results of several factors - natural conditions,
disposability of natural resources and production factors. Countries with more
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advanced technology and traditional industrial background will be better equipped
and reach better prosperity through international trade than countries without
natural or capital resources and necessary technology equipment. Countries that
have abundant resources or abundance in particular production factor are better
equipped for international trade Leamer (1984) and Markusen and Venables
(1986).

However, one must not forget that the majority of productions factors
including technology and information basis is nowadays movable due to
advanced technology (MacGregor Pelikdnova, 2019) and cheap transportation
costs. Furthermore, large production chains nowadays create more comparative
advantage due to savings from increased efficiency through the effects of scale.
Multinational corporations are able to achieve gains from scale due to better
organization of production and better logistics and additional savings from cutting
off so called non value adding activities through activity based costing systems.
This concept was originally brought by Cooper and Kaplan (1991) and lately
developed by Ozcan (2020), Xu, Niu and Cai (2020) or Castro-Santos, Diaz-
Casas and Brage (2020). Modularity is one of the most important quality attributes
during system development. Its concepts are commonly used in disciplines of
information technology courses, mainly in subjects as software project, software
architecture, and others (Hostovecky, Novak,Horvathova, 2017), (Rubacek,
2017) and Rubacek, Jindfichovska, Horvathova and Abrhdm (2020)

With the arrival of then new concepts by Heckscher-Ohlin the importance of
“traditional comparative advantage” born by natural conditions and local traditions
is fading as all production factors become movable to different locations. In 1920s
Eli Heckscher and Berthold Ohlin claimed that the comparative advantage is born
by different relatively abundant production factors in different countries. The
authors were referring to new technology and new organization of production see
Jones (1956) and Samuelson, (1971), Batra (1975) and later Dornbusch, Fischer,
and Samuelson (1977) and further development of theory by Helpman (1981),
Leamer (1984) and Brecher and Choudhri (1993), and more recently e.g. Cheong,
Kwak and Tang (2015) and furthermore Sun (2020) and Tai (2020). Biatek-
Jaworska and Gabryelczyk (2016) propose framework for internationalization
of biotech sector thanks to networking in projects and partnering with global
pharmaceutical companies.

3 GRAVITY MODEL

When looking at the logistic of international trade it becomes apparent
that big nations trade with each other its can be understood as application of
the so called gravity model (see e.g. Krugman, Melitz and Obsfield, 2017). To
investigate this relationship, we will use the gravity model. The gravity model
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in economics comes from Newton’s “Law of Universal Gravitation” which was
proposed in 1687. It states that every two particles in the universe attract each
other. The formulation of the law is as follows:

F,=G*(M,M,/D,)

i

Where:

Fij is the attractive force,

Mi and Mj are the masses, and

Dij is the distance between the two objects, e.g. Ugurlu and Jindrichovska (2019).

In economics:

Fij is usually representing the country export or import or another measure
expressing the international trade flow. It can be also FDI or eventually the measure
of openness  which is the sum of country export and import as a proportion of
country GDP.

Mi and Mj are the masses, in economics are usually represented by Gross Domestic
product of respective countries.

Dij distance between countries can be found in CEPII (the French Centre d’Etudes
Prospectives et d’Informations Internationales).

The gravity equation to model the size of bilateral trade flows between
any two countries was firstly presented, in 1962, by Jan Tinbergen. The gravity
equation can be also augmented by further factors which have impact on the trade.
There can be both positive impart promoting the trade and on the other negative
impact inhibiting the trade.

3.1 Augmented gravity model

Gravity model has been extended into economics. The model is frequently
estimated in logarithmic form. The model can include dummy variables according
to investigated features Boarder dummy (board), membership of the country in
particular trading block e.g. the EU (Tblock), existence of non-tariff measures
(NTM), other institutional factors.

In EXF, =a + B, InGDP, + 3, In GDP, + f3; In D + j,Board + f3;TBlock + fNTM + ..

Alternatively, this model can be estimated for In IMP as dependent
variable.

Number of dummy variables depends on the context and it should not be
too many to avoid over-specification of the model. Augmented gravity models
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were tested e.g. by Martinez-Zarzoso and Nowak-Lehmann (2003), Batra (2006)
and recently by Yadav (2020). The last author was also questioning the relevance
of distance in today’s age.

4 INSTITUTIONAL FACTORS

Speaking about theoretical framework of institutional theory we need to
refer to the concept of isomorphism coined by DiMaggio and Powell in 1983. The
authors discussed the coercive, normative and mimetic isomorphism identified
in behaviour of economic agents. Coercive isomorphism signifies the imitation
or respect of the world institutions governing the discipline, whereas normative
isomorphism refers to imitation of professional organizations. Lastly, the
mimetic isomorphism refers to such behaviour that enables the country to attract
investments from abroad to support the local economy DiMaggio and Powell
(1983) and (1991).

Institutional factors are included in the model in various ways. Inhibiting

institutional factors will have negative coefficients and supportive coefficients
positive coefficient, depending on the object of research.
Supporting factors may include features like cultural affinity or common language
or common cultural or legal background and common history. Furthermore we
need to include official measures supporting trade stemming or the various degree
of economic integration.

Depending on the phases of economic integration starting with the Free
trade zone, followed by Customs union and Common market to Economic and
Monetary union.

The first degree of integration is Zone of free trade, which removes or reduces trade barriers
in the form of tariffs and quotas. Another removal of limits is exercised in the zone.

The next step of economic integration is Customs union, which takes over trade benefits and
simplifies the free trade area and adds unification of external customs policy by creating a so-called
single customs tariff.

Further step is the Common market, which takes advantage of the customs union by adding
the free movement of persons, capital and services in addition to the free movement of goods. In
this s stage of economic integration in addition to the above all discriminatory barriers to trade are
removed in the framework of the free movement of goods.

The highest form of integration is Economic and Monetary Union, which is the most
profound and complex stage of economic integration. In monetary unions there is no requirement of
common economic policy, whereas economic and monetary union includes monetary, monetary and
fiscal policy). Within a monetary union, it is possible to choose between an incomplete and a
complete union, i.e. between the mutual fixation of the exchange rate and the common currency -
for example the euro

Source: Own elaboration according to Lisbon Treaty (2007)

Contrary to economic integration supporting the trade, there are opposing
factors which reduce the trade. There are either natural factors like national

SLOVAK JOURNAL OF PUBLIC POLICY AND PUBLIC ADMINISTRATION, VOL.7, 1/2020



ARTICLES

boarders or artificially imposed factors. The basic classification of opposing
forces is trade barriers - tariffs and quotas and non-tariff barriers

Negative effect of boarders was discussed for example by Chen (2004),
Begum (2020) or Javed, Rehman, Nabi, Razzaq, Saqib, Bakhsh and Lugman
(2020) and Jambor and G4l (2020).

As long as it concerns institutional barriers to trade it must be highlighted
that whatever measure is instituted it has always impacting both potential parties
to trade. Like recent embargoes against Russia or China, where Russian cannot
benefit from the purchase of the prohibited articles or machinery and the selling
partner loses financial benefit from unexecuted transaction.

4.1 Barriers to trade

Barriers to trade, trading blocks, including invisible barriers and trade wars serve
as the means of protectionism. Traditional ways of protectionism include:

1) Customs duties - a tax imposed on imports

2) Import quotas - quantitative restrictions on the amount of imports

3) Non-tariff barriers — e.g. health, quality certificates and norms.

Nontariff measures currently exceeds the importance of customs (historically it
was the opposite. For more detail see “International Classification of Non-tariff
Measures” at the link listed in references.

Table 1 Classification of non-tariff measures by chapter

Classification of non-tariff measures by chapter

Sanitary and phytosanitary measures
Technical
measures

Technical barriers to trade

Pre-shipment inspection and other formalities

Contingent trade-protective measures

m O o W »

Non-automatic import licensing, quotas, prohibitions, quantity-control measures and
other restrictions not including sanitary and phytosanitary measures or measures
relating to technical barriers to trade

Price-control measures, including additional taxes and charges

Finance measures

Imports

Non- Measures affecting competition
technical

measures

Trade-related investment measures
Distribution restrictions

Restrictions on post-sales services
Subsidies and other forms of support
Government procurement restrictions
Intellectual property

Rules of origin

v | e =2 82 r X & - xT o m

Exports Export-related measures

Source: International Classification of Non-tariftf Measures, 2019, p. 7.
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Briefly, the above factors can be classified as
1. Paratarif measures:

Including customs surcharges, additional taxes and surcharges, internal
taxes imposed on imports, compulsory customs valuation of imports, tariff quotas,
price control, and import authorization in connection with export performance.

2. Financial arrangements:

Representing administrative fixing of prices or exchange rates, price
limits, anti-dumping measures, countervailing duties, prepayment requirement,
concurrent exchange rates, foreign exchange restrictions, and import deposits.

3. Automatic licensing measures:
Comprising automatic licenses and import monitoring

4. Quantitative measures:
Embracing quotas, import bans (safeguards), export restrictions, other
types of licenses.

5. Monopolistic measures:
Involving so called one import organization, compulsory use of national
services, etc.

6. Technical, sanitaria phytosanitary measures:
Representing technical regulation, e.g. GOST, CCC certificates, health
and other inspections, and the like, and on the other hand also

7. Production and export control measures:
Consisting of subsidies, export bans and export taxation.

Testing nontariff barriers is more technical as it is more straight-forward
to construct the model for particular sector or industry then a general model
for whole economy. This is mainly because of great heterogeneity of factors
entering the research question. In food industry we have for example research
by Chevassus-Lozza, Latouche, Majkovi¢ and Unguru (2008) and further more
Roman, Mocanu and Hoinaru (2019) analysing the borders in agri-food exports.
Nontariff measures were also subject of research book by Beghin (2013) and
Daniel, Hoinaru, Mocanu and Roman (2019).

Biatek-Jaworska and Gabryelczyk (2016) highlighted the role
of intellectual property trade barriers in internationalization of biotechnology
services. Foreign patents are required for biotech firms when they aim to enter the
global market due to the international competitiveness of their R&D outcomes.
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Large specialized exporters are more likely to extend trade credit and
provide more trade credit than some non-exporters do. On contrary, small
specialized exporters are less likely to extend trade credit due to their aversion to
currency risk and the risk of debt collection from foreign clients (Biatek-Jaworska,
Nehrebecka, 2016).

Recent publications include Webb, Strutt, Gibson and Walmsley (2020)
who concentrated on supply chains in ASEAN and Marks (2020) summarizing
the Non-Tariff Measures in Asia and Pacific, whilst Herman (2020) concentrated
on the costs on nontariff trade.

5 CONCLUSION

This paper concentrated on the role of distance and institutional factors in
international trade. From the analysis performed it seems that the geographical
distance between trading partners is shortening. The main impression of shortening
distance gives the use of new communication technology as well as the impact
of new organization of work in modern cost-saving supply chains. Cooper and
Kaplan (1991) and Castro-Santos, Diaz-Casas and Brage (2020). It seems that
new technology can overcome the physical distance Batra (2006). Nevertheless,
when we analyse the scientific papers on international trade we find that the
coefficient on distance is still very significant. Sometimes the distance even
»lengthens” because of new administrative burdens that are artificially instituted
between trading countries DiMaggio and Powell (1983), Beghin (2013), Khemani
(2020) and Webb, Strutt, Gibson and Walmsley (2020).

As we have established in this research, the geographical distance still plays
significant role in the international trade in spite of new ways of communication
and new ways of organization of work Ugurlu and Jindrichovska (2019) and
Jindfichovskd, Ugurlu and Thalassinos (2020). This is true especially in those
industrial segments where the physical component of work needs shipment
across countries or continents. Furthermore, disregarding cost-savings we can
observe that due to the more complex organization of work and supply chains
spanning across continents the production process often becomes so complex that
it requires even more logistics and transportation then when the whole production
is exercised at one place Begum (2020).

To conclude, these days the physical distance does not matter too much
due to concurrent flow of information, however, sometimes the distance becomes
even longer due to various artificial barriers Xu, Niu and Cai (2020), Jambor
and G4l (2020) and Herman (2020). And this is a topic worth attention in further
research.

SLOVAK JOURNAL OF PUBLIC POLICY AND PUBLIC ADMINISTRATION, VOL.7, 1/2020
23

IRENA JINDRICHOVSKA



YISAOHOTIANI[ VNTH]

ARTICLES

ACKNOWLEDGEMENTS

This paper is the result of Metropolitan University Prague research project no.
74-02 “Territorial Studies, Economics, International Relations” (2019) based on
a grant from the Institutional Fund for the Long-term Strategic Development of
Research Organisations.

REFERENCES

ALVAREZ-CUADRADO, F. - AMODIO, F. - POSCHKE, M. 2020. Selection
and absolute advantage in farming and entrepreneurship.

BALDWIN,R.E.,WYPLOSZ, CH. 2006. The economics of European integration.
Vol. 2. Berkshire: McGraw-Hill Education.

BATRA, R. N. 1975. Production uncertainty and the Heckscher-Ohlin theorem.
The Review of Economic Studies, 42(2), 259-268.

BATRA, A. 2006. India’s global trade potential: The gravity model approach.
Global Economic Review, 35(3), 327-361.

BEGHIN, J. C. (Ed.). 2013. Non Tariftf Measures with Market Imperfections:
Trade and Welfare Implications. Emerald Group Publishing,

BEGUM, Z. 2020. Foreign Trade Finance and its Impact on International Trade:
A Systematic Literature Review. Studies in Indian Place Names, 40(10), 1323-
1337.

BIALEK-JAWORSKA, A., GABRYELCZYK, R. 2016. Biotech spin-off business
models for the internationalization strategy. Baltic Journal of Management,
11(4), 380-404. DOI: 10.1108/BJM-11-2015-0223

BIALEK-JAWORSKA, A., NEHREBECKA, N. 2016. The role of trade credit in
business operations. Argumenta Oeconomica, 37(2), 189-231. DOI: 10.15611/
a0e.2016.2.08

BRECHER, R. A., CHOUDHRI, E. U. 1993. Some empirical support for the
Heckscher-Ohlin model of production. Canadian Journal of Economics, 272-
285.

CASTRO-SANTOS, L. - DIAZ-CASAS, V.- BRAGE, R. Y. 2020. The importance
of the activity costs in a shipyard: a case study for floating offshore wind
platforms. Ships and Offshore Structures, 15(1), 53-60.

CHEVASSUS-LOZZA, E. - LATOUCHE, K. - MAJKOVIC, D. - UNGURU, M.
2008. The importance of EU-15 borders for CEECs agri-food exports: The
role of tariffs and non-tariff measures in the pre-accession period. Food Policy,
33(6), 595-606

CHEN, N. 2004. Intra-national versus international trade in the European Union:
why do national borders matter? Journal of international Economics, 63(1),
93-118.

SLOVAK JOURNAL OF PUBLIC POLICY AND PUBLIC ADMINISTRATION, VOL.7, 1/2020
24



ARTICLES

COOPER, R., KAPLAN, R. S. 1991. Profit priorities from activity-based costing.
Harvard business review, 69(3), 130-135.

DANIEL, B. - HOINARU, R. - MOCANU, M. - ROMAN, A. G. 2019, May.
IAS 41 and beyond for a sustainable EU agriculture. In Proceedings of the
International Conference on Business Excellence. Vol. 13, No. 1, pp. 829-839.
Sciendo.

DIMAGGIO, P., POWELL, W. 1983. The iron cage revisited: Institutional
Isomorphism and Collective Rationality in Organizational Fields. American
Sociological Review, 48, 147-160.

DIMAGGIO, P., POWELL, W. 1991. The New Institutionalism in Organizational
Analysis. Chicago: University of Chicago Press.

HELPMAN, E. 1981. International trade in the presence of product differentiation,
economies of scale and monopolistic competition: A Chamberlin-Heckscher-
Ohlin approach. Journal of international economics, 11(3), 305-340.

HERMAN, P. 2020. A Pragmatic Approach to Estimating Non-discriminatory
Non-tariff Trade Costs. U.S. International Trade Commission, Office of
Economics, GTAP Conference, 2020

HOSTOVECKY, M. - NOVAK, M. - HORVATHOVA, Z. 2017. Problem-
Based Learning: Serious Game in Science Education. In: 12th International
Conference on e- Learning. The University of Central Florida: Orlando. s.
303-310. ISSN 2048-8882.

INTERNATIONAL CLASSIFICATION OF NON-TARIFF MEASURES — 2019
version, [online], [accessed on 14.6.2020]. available at: <https://unctad.org/
en/PublicationsLibrary/ditctab2019d5_en.pdf>

JAMBOR, A., GAL, P. 2020. Determinants of regional trade agreements: Global
evidence based on gravity models. Journal of International Studies, 13(1).

JAVED, I.-REHMAN, A. -NABI, 1. -RAZZAQ, A. - SAQIB, R. - BAKHSH, A. -
MOHIBULLAH, M. - LUQMAN, M. 2020. Performance and Macroeconomic
Determinants of Basmati Rice Exports from Pakistan. Sarhad Journal of
Agriculture, 36(2), 617-624.

JINDRICHOVSKA, 1. - KUBICKOVA, D. - MOCANU, M. 2020 Case Study
Analysis of Sustainability Reporting of an Agri-Food Giant. Sustainability;
12(11):4491

JINDRICHOVSKA, I. - UGURLU, E. - THALASSINOS, E. I. 2020. Exploring
the Trend of Czech FDIs and their Effect to Institutional Environment.
International Journal of Economics & Business Administration (IJEBA),
Volume 8, Issue 1, 2020, Pages 94-108.

JONES, R. W. 1956. Factor proportions and the Heckscher-Ohlin theorem. The
Review of Economic Studies, 24(1), 1-10.

KHEMANI, S. 2020. An Opportunity to Build Legitimacy and Trust in Public
Institutions in the Time of COVID-19, Research and Policy Briefs 148256,

SLOVAK JOURNAL OF PUBLIC POLICY AND PUBLIC ADMINISTRATION, VOL.7, 1/2020
25

IRENA JINDRICHOVSKA



YISAOHOTIANI[ VNTH]

ARTICLES

The World Bank.

KRUGMAN, P. R. - MELITZ, M. J. - OBSTFELD, M. 2017. International trade:
Theory and policy.

MACGREGOR PELIKANOVA, R. 2019. R&D expenditure and innovation
in the EU and selected member states. JEMI — Journal of Entrepreneurship,
Management and Innovation, 15(1):13-33.

MANKIW, N. G. 2020. Principles of economics. Cengage Learning

MARKS, S. 2020. Asia-Pacific Trade and Investment Report 2019: Navigating
Non-Tariff Measures towards Sustainable Development: New York:
United Nations Economic and Social Commission for Asia and the Pacific
(UNESCAP), 2019.

MARKUSEN, J. R.,, VENABLES, A. J. 1986. Trade policy with increasing
returns and imperfect competition: Contradictory results from competing
assumptions.

MARTINEZ-ZARZOSO, 1., NOWAK-LEHMANN, F. 2003. Augmented gravity
model: An empirical application to Mercosur-European Union trade flows.
Journal of applied economics, 6(2), 291-316.

LEAMER, E. E. 1984. Sources of international comparative advantage: Theory
and evidence. Cambridge, MA: MIT press

OZCAN, A. 2020. Implementation of Time-Driven Activity-Based Costing
System in the Manufacturing Industry: Evidence from Turkey. In Management
Accounting Standards for Sustainable Business Practices pp. 272-283. IGI
Global.

PENDER, J. - HAZELL, P. - GARRETT, J. L. 2020. Reducing Poverty and
Protecting the Environment. The overlooked potential of less-favoured lands
Unfinished Agenda IFPRI publication (2002) for IFPRI’s

RICARDO, D. 1817. The Works and Correspondence of David Ricardo, Vol. 1:
Principles of Political Economy and Taxation. Online Library of Liberty.

ROMAN, A. G. - MOCANU, M. - HOINARU, R. 2019. Disclosure style and its
determinants in integrated reports. Sustainability, 11(7), 1960.

RUBACEK, F. 2017. Bezpe¢nost a diivérnost dat. In Sbornik piispévki z
konference a soutéze elLearning 2017. Hradec Kralové: Gaudeamus. ISBN
978-80-7435-691-9.

RUBACEK, F. - JINDRICHOVSKA, I. - HORVATHOVA, Z. - ABRHAM,
J. 2020. Accessibility of websites of the European national tourism boards.
International Journal of Economics and Business Administration, 8 (2). ISSN:
22414754.

SAMUELSON, P 1971 “Ohlin Was Right,” Swedish Journal of Economics 73.
1971, pp. 365-384;

SUN, C. 2020. Multinational production with non-neutral technologies. Journal
of International Economics, 103294.

SLOVAK JOURNAL OF PUBLIC POLICY AND PUBLIC ADMINISTRATION, VOL.7, 1/2020
26



ARTICLES

XU, S.-NIU, J.-CAI X. 2020. Optimize Logistics cost model for shared logistics
platform based on time-driven activity-based costing. In Journal of Physics:
Conference Series Vol. 1437, No. 1, p. 012115. IOP Publishing.

TAI, S. H. 2020. The Quality of Institutions and the Relationship between
International Trade and Inequality. The Journal of Developing Areas, 54(3).

TINBERGEN, J. 1962. Shaping the World Economy: Suggestions for an
International Economic Policy. New York: The Twentieth Century Fund.

THE TREATY OF LISBON. 2007. [online], [accessed on 14.6.2020]. available at:
<https://www.europarl.europa.eu/factsheets/en/sheet/5/the-treaty-of-lisbon>

TUCKER D. 2020. Limits and difference: Preconditions for comparative
advantage. Journal of International Management Studies, 20(1).

UGURLU, E., JINDRICHOVSKA, I. 2019. Estimating Gravity Model in the
Czech Republic: Empirical Study of Impact of IFRS on Czech International
Trade, European Research Studies Journal Volume XXII Issue 2, 265-281.

WEBB, M. - STRUTT, A. - GIBSON, J. - WALMSLEY, T. 2020. Modelling
the impact of non-tariff measures on supply chains in ASEAN. The World
Economy

YADAV, P. 2020. Globalization and India’s international trade: does distance still
matter?. GeoJournal, 1-15.

SLOVAK JOURNAL OF PUBLIC POLICY AND PUBLIC ADMINISTRATION, VOL.7, 1/2020
27

IRENA JINDRICHOVSKA





